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18 November 2015

To: The Mayor and Each Member of Limerick City and County Council

Re: Financial Reports Period ended 30" September 2015

Dear Councillor,

| attach Schedules setting out details of the Revenue and Capital Accounts for
the nine month period ended 30th September 2015.

Revenue Account

The total expenditure on the Revenue Account for the period under review amounted to
€115.2 million, which represents 74% of the Adopted Budget. It inciudes accruals of
approx €8 million in respect of nine months charges for loan repayments, bad debt
provisions and general accruals.

Income for the same period amounted to €118 million, which represents 76% of the
Adopted Budget. The income figure includes an apportionment of the Rate Warrant for
the nine month period under review.

Expenditure in excess of Adopted Budget has previously been highlighted for the
Waiver Scheme and Local and Regional Roads. It should be noted that the increased
expenditure in Roads is matched by increased funding in the form of Department
funding.

Reduced Income has also been highlighted in the area of commercial rates where the
appeals process has led to a reduction of €915k.

Ceanncheathri Chorpardideach, Cé na gCeannaithe, Luimneach
Corporate Headquarters, Merchants Quay, Limerick
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Capital Account

The Capital Schedule shows the movement on the account for the nine month period.
The total expenditure for the period under review amounted to €41.5 million and income
for the same period was €39.7 million. The main expenditure areas were as follows:

Recreationand

Amenity Capital Expenditure by Group

Environmental 2%
Pratection
4%

Development
Incentives

and Controls
2% 4

Water
Supply and

Sewerage Hoad Transportation
1% and Safety
21%

The main expenditure areas were funded as follows:
Capital Expenditure Funding Source

Loan Funding 1% Other Funding

13%




Collection Indicators as at Qtr 3 2015 YTD versus Qtr 3 2014 are as shown below.

Collection Indicators Qtr 3 2015 v Qtr 3 2014

= Qtr3 2015 Qtr3 2014

8 83%
2% 69%

5 (+7
46%

Rates Loans Rents

Overall, the cash position remains steady during 2015 and bank overdraft facilities have
not been used. In the current economic climate focus remains on securing all payments
due to the local authority and all directorates will maintain a strong focus on cash flow
management.

Yours sincerely,

-~

- /
W S :

Sean Cdughlan

A/Head of Finance
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