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5th May 2017 

 
 
 
To:  The Mayor and Each Member of Limerick City and County Council 

 
      

Unaudited Annual Financial Statement for Financial Year ended 31st December, 
2016 

 

 
Dear Councillor, 
 
 
The Annual Financial Statement has been prepared in accordance with the statutory 
requirements governing the accounts of Local Authorities and in compliance with the 
Accounting Code of Practice for Local Authorities. The Financial Statement and this 
report, are presented to the Members in accordance with the provisions of Section 108 of 
the Local Government Act 2001 as amended by the Local Government Reform Act 2014, 
and will be due for consideration by the Members at the May meeting, to be held on the 
29th May 2017. 
 
Section 104 of the Local Government Act 2001 as amended by the Local Government 
Reform Act 2014 requires that Members’ approval be sought for over-expenditure. 
 
The Annual Financial Statement includes:- 
 
 The Statement of Accounting Policies (Pages 7-11). 

 
 Income and Expenditure Account Statement (Page 13). 
 
 Balance Sheet (Page 14). 
 
 Funds Flow Statement (Page 15) 
 
 Notes to the Accounts (Pages 16-26). 
 
 Appendices 1 to 8 (Pages 27-44). 
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Income and Expenditure Account 

 
The total Revenue Expenditure (including transfer to reserves) amounted to €228.378 
million, and Income amounted to €228.429 million, leaving a surplus for the year of 
€50,516.  At 31st December 2016, the statements show a general reserve balance of 
€810,407 surplus. 
 
The following table sets out the net out-turn at Division Level, compared to the Adopted 
Budget:- 
 

Division Net Position  

 Out-Turn (€) Budget (€) 

A. Housing and Building (2,079,787) (598,149) 

B. Road Transportation & Safety (18,886,443) (15,077,132) 

C. Water Services (274,420) (249,761) 

D. Development Management (10,309,826) (9,470,171) 

E. Environmental Services (21,683,705) (22,971,495) 

F. Recreation & Amenity (12,450,936) (11,903,391) 

G. Agric., Education, Health & Welfare (712,664) (1,011,692) 

H. Miscellaneous Services (1,195,608) (7,398,432) 

Total: (67,593,389) (68,680,223) 

A. Local Property Tax 14,625,159 14,625,159 

B. Commercial Rates 50,965,698 51,627,082 

C. Pension Levy 2,053,048 2,427,982 

 67,643,905 68,680,223 

Surplus / (Deficit) for Year: 50,516 Nil 

 
Expenditure is summarised as follows: 
 

 2016 €’m % 2015 €’m % 

Payroll 66.339 29.0 65.749 39.51 

Operational Expenses 126.156 55.2 64.566 38.80 

Administration Expenses 9.075 4.0 8.660 5.20 

Establishment Expenses 2.677 1.2 2.457 1.47 

Financial Expenses 3.328 1.5 5.693 3.42 

Miscellaneous 4.896 2.1 5.648 3.39 

Transfer to Reserves 15.907 7.0 13.632 8.21 

Total Expenditure 228.378 100 166.406 100 
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The total revenue income (excluding transfers) for the year of €228.21 million can be 
summarised in the following major headings:  
 

 
 
Overall, the out-turn on the Revenue Account is in line with the financial reports 
presented to the Members during 2016 and particularly the out-turn figures included in 
Budget 2017. 
 

Capital Account 

 
The total expenditure on the Capital Account for the year amounted to €79.982 million 
(excluding transfers), and Income for the same period was €95.55 million.   
 
The main areas of expenditure were:- 
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Balance Sheet 

 
The net book value of Fixed Assets at 31st December 2016 was €3.266 billion and work 
in progress €47.022 million. 
 
Due to their physical nature, the vast majority of the Assets are unique to the Council 
and are not subject to disposal and are currently not re-valued in line with Departmental 
guidelines.   
 
The total indebtedness of the Council in respect of loans payable at 31st December 2016 
was €86.651 million, an increase of €16.27 million on the 2015 figure.   
 
The major collection accounts are shown at Appendix 7, and the following table shows a 
comparison with the 2015 figures:- 
 

 2016 2015 

 Commercial Rates 77% 75% 

 Rents and Annuities 94% 89% 

 Housing Loans 74% 78% 

 
The increase in the % yields, for Commercial Rates in particular, reflects a positive trend 
and has been helped by the focused incentive schemes adopted by the Council.  
Limerick City & County Council continues to engage with customers who may be 
experiencing difficulties, with a view to agreeing payment plans that are acceptable to 
both parties. 
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Conclusion 

 
The retention of a cumulative surplus is a very positive reflection of the continuous efforts 
of the elected members and the staff of the Council in achieving better value for money 
and increasing overall efficiencies. 
 
I am satisfied that the Annual Financial Statement for year ended 31st December 2016, 
now presented, gives a true and fair view of the Council’s financial position at 31st 
December 2016.  
 
I ask the members to consider the Annual Financial Statement under Section 108 of the 
Local Government Act 2001 (as amended by Local Government Reform Act, 2014). 
 
 
 
 
Yours sincerely, 
 

 
 
Conn Murray 
Chief Executive 

 


























































































